
OPTIMIZING A STRONG 
RENTAL MARKET

INCREASING OCCUPANCY RATES 
AND GROWING RENTAL RATES

Rental residential properties have proven to be a valuable asset 
class. The attractiveness of the Morguard North American 
Residential REIT’s properties is clearly shown in the levels of 
occupancy rates and growth in rental rates in the Canadian and 
U.S. market – which remain strong due to immigration and youth 
employment.

THE OPPORTUNITY

Use multi-suite residential properties to generate stable and growing cash 
distributions on a tax-efficient basis through geographic diversification, in Canada 
and the U.S., reducing vulnerability to economic fluctuations. 

CATEGORY

Value Creation 
Multi-Suite Residential 
12,500+ Suites  

OWNERSHIP

Owned – Morguard North American 
Residential REIT 

SERVICES

Asset Management 
Property Management 
Leasing

CASE STUDY: VALUE CREATION

http://www.morguard.com
http://www.morguard.com/news-knowledge/case-studies/MRG-Res-Rental-Market


 1-800-928-6255
Mississauga  |  Toronto  |  Ottawa  |  Montreal  |  Winnipeg  |  Calgary  |  Edmonton    
Vancouver  |  Victoria  |  New York  |  Chicago  |  New Orleans  |  Fort Lauderdale

TSX: MRC  |  TSX: MRT.UN  |  TSX: MRG.UN

VISIT MORGUARD.COM 

FURTHER INFORMATION

To view more case studies, visit morguard.com

To learn more about Morguard North American Residential REIT,
vist morguard.com

 
In Canada, the multi-suite residential 
sector has a long-term record of stable and 
healthy income.

THE VALUE PROPOSITION 
 
CANADA  
In Canada, the multi-suite residential sector has a long-term record of stable  
and healthy income. Rental market performance is strong due to an increase  
in immigration and youth employment – combined with healthy economic 
performance. National occupancy remains on average above 97%. 

The investment performance outlook in Canada continues to predict peak property 
values with strong demand but limited supply of product.

U.S. 
In the U.S., the multi-suite residential sector outperformed expectations for 2014. 
The national occupancy rate ended the year at 95%. The rental sector was 
stimulated by an improved fiscal outlook, strong job gains for young adults, and  
a sustained preference for renting. 

The investment performance outlook in the U.S. calls for strong investor demand, 
improving property performance trends, and rising valuations. Debt terms are 
expected to stay favourable, supporting liquidity and interest rate movements.

THE RESULT

Delivered improved performance for unitholders by leveraging different but 
favourable multi-suite residential markets in Canada and the U.S., resulting in  
a $0.19 increase in funds from operations per unit, year-over-year.

A disciplined acquisition strategy combined with a commitment to capital 
improvements and customer service will continue to provide positive returns  
and generate sustainable distributions for unitholders.

SUSTAINABILITY

 
In the U.S., the multi-suite residential sector 
outperformed expectations for 2014.

 
The investment performance outlook in 
the U.S. calls for strong investor demand, 
improving property performance trends  
and rising valuations. 

MORGUARD NORTH AMERICAN RESIDENTIAL REIT

VIEW ALL CASE STUDIES

CONTACT

http://www.morguard.com
http://www.morguard.com/investor-relations/morguard-north-american-residential-reit
http://www.morguard.com/news-knowledge/case-studies
http://www.morguard.com
http://morguard.com/contact

	Button 1010: 
	Button 166: 
	Button 136: 
	Button 1020: 
	Button 146: 
	Button 183: 


